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E.O. 11652: N/A 

TAGS: EFIN, CIEC, EGEN, OECD 

SUBJECT: CIEC JANUARY 24 G-8 MEETING: CLARIFICATION 
OF EC CO-CHAIRMAN'S REMARKS ON MONETARY ISSUES IN 
FINANCE COMMITTEE 

REF: OECD PARIS 2358 

1 . ON OCCASION OF FIRST SESSION CIEC CO-CHAIRMEN’S 
MEETING ON JANUARY 26, TREASURY REP (WITHERELL) SOUGHT 
OUT DONDFI INGF.R FOR EXPLANATION OF LATTER'S REMARKS 
(PARA 10 REFTEL) AT JANUARY 24 G-8 MEETING THAT 
"MONETARY ISSUES" MIGHT BE APPROPRIATE FOR FINANCIAL 
AFFAIRS COMMISSION TO TAKE UP EARLY IN ITS WORK 
PROGRAM. 

2. DONDELINGER STATED THAT BY HIS REFERENCE TO MONETARY 
ISSUES HE HAD MEANT TO ENCOMPASS QUESTIONS RELATING TO 
INVESTMENT, SUCH AS INVESTMENT OF OPEC SURPLUSES AND 
RE-CYCLING. DONDELINGER INDICATED HE CLEARLY UNDER- 
STANDS AND SUPPORTS THE U.S. VIEW THAT ISSUES WITHIN 

THE COMPETENCE OF IMF/IBRD SHOULD BE KEPT OFF THE 
AGENDA OF THE FINANCIAL AFFAIRS COMMISSION. 

TURNER 
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